
 

 

 

          

 
   RIDGE / BANCO CENTRAL DEL URUGUAY 

WORKSHOP ON FINANCIAL STABILITY 

 
2016 RIDGE DECEMBER FORUM    Montevideo, Uruguay / December 6-7, 2016 

 

 

Preliminary Program  

Conference venue: Banco Central del Uruguay, located at Diagonal Fabini 777, Montevideo 

 

Scientific Committee 

Xavier Freixas (Universitat Pompeu Fabra) 

Jorge Ponce (Banco Central del Uruguay) 

Rafael Repullo (CEMFI) 

Jean-Charles Rochet (University of Zurich) 

 

Keynote Speaker 

Charles Calomiris (Columbia Business School) 

 

 

 

 



WORKSHOP PROGRAM 

DECEMBER,TUESDAY 6 

8:45   Opening remarks 

Session 1 Resolution Policies 

9:00 – 10:30  • The economic impact of reducing non-performing loans 

                                 Alexander Plekhanov, European Bank for Reconstruction and Development  
                                             (co-author: Balgova, M.) 

• Collateral matters: Liquidity injection policies and fire sales 

  Nicholas Garvin, Reserve Bank of Australia 

10:30 – 11:00  Coffee Break 

Keynote Talk 

11:00 – 12:00   • Using news to predict systemic risk in emerging markets 

   Charles Calomiris, Columbia Business School  

12:00 – 14:00  Lunch 

Session 2   Interbank and bank-customer relationships 

14:00 – 16:15  • Bank competition and the limits of creditor's protection reforms 

Klenio Barbosa, Sao Paulo School of Economics (co-author: Alencar, L.; Andrade, R.)  

• Depositor discipline and earnings management in private banks 

Germán López-Espinosa, Universidad de Navarra (co-author: Gomez, J.; López-de-

Silanes, F.)  

• Endogenous peer effects in the interbank market: What factors matter when a 

bank lends (borrows) in this market? 

Paula Margaretic, Central Bank of Chile (co-author: Cinfuentes, R.; Carreño, J.)  

16:15 – 16:45  Coffee Break 

Policy Debate   

16:45 – 18:00   Macroprudential policies through the cycle 

   (Conference room “Cr. Enrique V. Iglesias”) 

   Chair: TBC 

   • Eduardo Fernández-Arias, Former Principal Economist BID 

   • Alberto Graña, BCU 

• Alberto Ortiz, CEMLA 



DECEMBER, Wednesday  7 

 

Session 3 Financial stability in general equilibrium models 

9:15 – 10:45  • Macroprudential regulation and misallocation 

                                   David Perez-Reyna, Universidad de los Andes (co-author: Hill, E.) 

• The Eurozone debt crisis: A New-Keynesian DSGE model with default risk 

Mathilde Viennot, Paris School of Economics (co-author: Cohen, D.; Villemot, S.) 

10:45 – 11:15  Coffee Break 

11:15 – 12:00            • Basel III regulation in an estimated DSGE model                      

Javier Garcia-Cicco, Universidad Católica de Buenos Aires (co-author: Frache, S.;  

Ponce, J.) 

12:00 – 13:30  Lunch 

 

Session 4 Crisis and Institutional arrangements 

13:30 – 15:00   • Central bankers as supervisors: Do crises matter? 

   Donato Masciandaro, Bocconi University (co-author: Romelli, D.)      

• Prudent banks and creative mimics: Can we tell the difference? 

Andrew Powell, Inter American Development (co-author: Miller, M.; Maier, A.) 

15:00 – 15:30  Coffee Break 

 

Session 5   Bank regulation 

15:30 – 17:45           • Did the Basel process of capital regulation enhance the resiliency of European 
banks? 

Maria-Chiara Iannino, University of Vienna (co-author: Gehrig, T.) 

                                 • Bank capital regulation with unregulated competitors 

David Martinez- Miera, Universidad Carlos III de Madrid (co-author: Schliephake, E.) 

• Bank capital buffers around the world: cyclical patters and the effect of market   

power 

Oscar Carvallo, CEMLA (co-author: Ortiz, A.) 
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Policy Debate: 
 

Macroprudential policies through the cycle 
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